Wharf Subsidiary Acquires a Prime Site in Chongqing 
Hong Kong, September 24, 2007 …... The Wharf (Holdings) Limited (“Wharf”) announced today that a subsidiary, Harbour Centre Development Limited (Stock code: 051; “HCDL”), acquired through public auction a land in zone B of Jiangbei City (江北城) of Jiangbei District (江北區), Chongqing, through a joint-venture company for RMB 2.54 billion.  The parcel boasts a total site area of about one million square feet and offers a buildable floor area of more than 4,580,000 square feet.  This translated into an accommodation value of RMB 554 per square foot.  It will be developed into a high-end residential project.
The site is superbly situated in the Jiangbei City (江北城) of Jiangbei District (江北區), Chongqing’s CBD, and enjoys a well-established transportation network.  Overlooking Yangtze River (長江), Jialing River (嘉陵江) and Jiefangbei(解放碑), the site commands a spectacular view of the city with a huge green land already planned to the west of the site.  
According to Chongqing Government’s plans, Jiangbei City (江北城) will be developed into a world-class business hub comprising first-class finance, business, cultural and recreational developments and a mega transportation network.  With immense growth potential, the area is well-positioned to become Chongqing’s business hub comparable to Lujiazui (陸家嘴) in Shanghai, Guo Mao District (國貿區) in Beijing and Tianhe District (天河區) in Guangzhou.
HCDL and China Overseas Holdings Limited will take 55% and 45% stake in the afore-mentioned joint-venture company respectively.
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